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3 TOCETHER with all ard singuelar the rights, members, heteditumients. 21d sppuntenasaes to the sanw belonzing or in any way
i incident or appettaining, incloding all budt-ia stoves and refrigeratorns. heativg air comelitirang, phunbing snd datned tintene wall
to wall carpeting, feeanes and gates. and any other cguipment or fivtires now o hereafter sttzibad oot ted or Gttad i any e,
it !x-inf the irtention of the partics hereto that all such fixtures and eguipient, other than househob! frrnctere, Le wormifored 4 past of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortzizee, its suinessors aisd assizns forever.

The Mortzagor represents and warrants that said Mortgazor is seized of the above desernibal premises in fov simple absolute, that
the above described premises are Free and clear of all Bens or other encinnbrarces: that the Mortwasor s Lin fuelly cnpos cred to won-
ey of encumber the sane; and that the Mortgagor will forever Jdefend the «aid premises unto the Mortzazor, s suoesors amxd assiZos,
from and against the Mortgagor and every person whomsorver hawfulhy daiming or to chaiin the s or zuy part thereof.
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THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS: -_

1. That the Mortgazgor will promptly pay the principal and interest on the indebtedpess eviderond by s2id prozuissory oote at the
tirnes and in the manner theein provided.
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2. That this mortzage will secure the Mertgagee for any additional sunis which mray be advanond hereafter, at the ontion of the .
Morigagee, for the payment of taves, or public assessments, hazard inswrance preminns, repeits o vther sech purposes pursant to the ‘0'
provisions of this mortgage, and abso for any loans or advances that may heresfter be made by the Mortzizee to the Mertiagor us-ler
the authozity of Sev. $3-53, 1962 Code of laws of South Carolina, as amerded, or sinlar statutes, ar=l o) suns wr advecend chall Leay 5
interest at the same rate or rates as that provided in said note unless otherswise 2urevd upon by the parties ar-! shall e pasable at the m————
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor witl keep the improvements on the mortiagad premiises, whether row eailing o ferreefior to b erented, insire
agarst Joss by fire, windstorm and other hazands in a sum not less than the badarge Jdue bereumler at 2ny thow a0l 5 3 czuoany of
arupans ecocplable to the Mortgagee, and Mortgager does hereby assizn the poly o policies of imsurarae to the Mosteeger amd
axrees that alf such policies shall be hekd by the Mortgagee shourld it se require ard shall inchisde loss parable dlauses in Bnvor of e
Mortzagee, ard in the event of loss, Mortzzgnr will give immediate rotive thereof to the Martzagee by negisteral o], 2o shoud] the
Mostgagor al any time fail to keep said premises insured or fail to pay the premiuns for vxch insrarce, then the Moitszor may cause
such improvements to be insured in the pame of the Mostragor and reimburse lf for the int of suh insurarac, with nterest as
hereirabove provided.
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4. That the Mortgagor will keep all irnpros ements upon the mortgaged premses in good repair, and shonk] Murtzazor fa:d te do
e the Mortzazee may. at its option, enter upon said premises and make whatever repairs are revesan and durge the expeniss for sich
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabore providal.
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5. That the Mortgagee may at any lime revuire the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedness secured hereby in a sum snificient to pay the mortgage debt. with the MortRiger a5 berebiciany, and if the

grc-miums are not otherwise paid, the Mortgazer may pay said premiums and any amount so paid shall bevome a part of the mortZage
ebt.

6. That Mortgavor agrees to pav all taxes ard other public assessments levied azainst the mortzagzed premises cn or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon pavnwernt, and should the Mort-
#agor fail to pay such taus and assesenents when the same shall £a8 due, the Moiteagee may, at its option. pay the sime and chuge
the amsounts so paid to the mortgage debt and collect the same under this mortzave. with interest a5 above prosided.

v. That of this mortgage secures 1 “construction foan”, the Mortzazor azrews that the principal amosnt of the indebtedness hereby
secnred shall be dishursed to the Mortgagor in periodic pavments, as corotrintion progresses, in acvordarce with the terms and coodi-
tiors of 2 Construction Loan Agreement which is separately execeted hut is made a part of this mortzage am<d incorporated herein by

reference.
] ) 5. That the Mengazor will not further encumber the premises ahove describad, without the prior consent of the Mortzagee, and
1 : §honld the Mortitigor so encimber such premises, the Mortgagee may. at its option. dexlare the indebtedress hereby secured to be
inmediately rlue and payable and may institute any procesdings nevessany to collect saied indebtedress. v
: 9: 'l_'fs.zl_ should the Mostgazor alicnate the mostaaged premises by Contract of Sake. Bond for Title. or Dved of Conveyance, ard
% the within mortgage imlebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

application for an assusption of the mortyage indebtedress, pay the reawnalile (ost as rajired by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. o Ived of Comevance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the sard loun balanoe to the maxi-
mum rate per annum permitted to he charged at that time by applicable Sonth Caraling Liw, or 2 lesseér ircrease in interest rate as may
be determined by the Associstion The Assouistion will rotify the Mottzazor or his purchaser of the rew interest rate and moathly pay-
ments. arkd will mail him a rew passhook. Should the Meorteazor, or his Purihasr, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may dechire the indebtedness hereby sevnread to be inimediately due and pasable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Morigagor fail to make payvments of principal arad intezest as die on the promissory rote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failtre to comply with and abide by any by-laws or the charter of
the Mortzagee, or any dipulations sct oat in this mortaage. the Morteazer at its cpticn 1:iay write to the Mortzazor at his last known
address giving him thirty i 30) days in which to reutify the said default and houk! the Mortzazor fail to rectify said def2ult within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the kean halince for the remaining term of the kan of
for a lesser term to the manimum rate per annum pennitted to he charged at that time by applialle South Carolina Luw. or a lesser
increase rate as inay be determined by the Assoviation. The monthly payments will be adinted accordinaly.

. That shoukd the Mostzaaor fad to make payments of principal arad fnterint o Jue on the pronuson ete ansd should any monthly
, installment become past due for a pesiod in eveess of 15 davs. the Mortuone s oollat 2 Lite dharge” rot 1o eveeed an amourd

oqual o five (59%) per centum of any such past due installment in order 1o cner the evtra expense irsident o the har-dling of such
delincquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee. its succeswrs and assigns. all the rerts issnes. and profits aceming from h
the morteaged premises. setaining the right te collect the ame 50 lenz as the delit herehy seonred is mat in arrears of payment. but i
should any part of the principal indebteduess. or interest, t2ves, or fire itntrance premiums, be past due and unpaid. the Mortgagee
may without notice or, frther proceedings take over the mortyaged prenvises, if they shall be e npicd by a tepant or tepants, and
collect said rents and profits and apply the samie to the indebtedness herehy sequred. without laluhty to account for anthing more
than the rents and profits actually collected, Yess the cost of collection. and any tnant s 2uthorized upon request by Mortgagee, to
make all rental paviments direct to the Mortzacee without liability to the Mottaazor wati} notified to the contrasy by the Mortzagee,; 9
and should said premises at the time of such defanlt be acenpied by the Mortgagor, the Moztewee ma apply to the Judge of the
County Court ot to any Judge of the Conurt of Common Pleas who shall he reaident or prosiding in the connty «foresaid for the appoint-
ment of a receiver with authority to lake possession of wid premises and callect wah rents ad profits, apphing said rents, after pay-

in_‘z] Ihgdcosl of collxtion. to the mortgage debt without liabality 5 account for amvthing more than the rents and profits actually g 3
collected. :
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13. That the Mortgayce. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in said note: a sum
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equal to the premiums that will nest become due and payable on pelicies of mortzaze graranty isnrance Gf applicable ), fire and other - 3
2 hazard insurance covering the mortgaged property. plus taxes. and assessents newt due on the matgagald premises (all as estimated by §
% the -\'Oﬂ.ﬁa_ﬂﬂ’) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when 2
: such_ pieminms. taxes. and assessments will be due and pavable. such sums to he held by Morteazee to pay said premivmas, tates and
3 special assessments. Shoukd these payments exceed the amount of payvnients actually made by the Mortvazce for taves, assessments, or
1 insurance premiwns, the evcess may be credited hy the Mortzagee on siuhcequent payments to he made by the Mortgagor: if. however.
3 said sums shall be insufficient to make said payments when the same shall become due and pavabbe, the Morteagor shall pay to the
i Mortgagee any amonnts necessary to make up the deficiency. The Moricavor further awrees that at the end of ten vears from the date
: hereof, Mortgazee may. at its option. apply for renewal of mortgage snaranty or similar insrance ©if applicablel (nvering the halance J
3 then remaining duc on the mortzage debt. and the Mortzagor mav. at its option. pay the single preiminm reemited for the remaining
- % vears of the term. or the Morteagee may pay such premium and add the same to the mostizage debt in which event the Morteagor shall
»%.3 repay to Morteagee such preminm payment. with interest. at the rate spevificd in <iid promisen nate. in equal monthly installments
{._?xi over the remaining payment penod.
i3
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